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Table 1 – UK new car registrations

	
	Volume
	% change

	April
	175,668
	3.2

	Year-to-date
	859,017
	0.0

	Last 6 months
	1,155,712
	0.7

	Last 12 months
	2,404,385
	1.4

	Annual:
	
	

	Average '97-'07
	2,379,069
	

	2007
	2,404,007
	2.5

	2008F
	2,335,000
	-2.9

	2009F
	2,325,000
	-0.4


MMAT – monthly moving annual total
Chart 1 – New car registrations 
(12 month rolling total)
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Table 2 – Registrations by sales type

	2008
	Private
	Fleet
	Business

	April
	
	
	

	Volume
	73,976
	92,563
	9,129

	% change
	-1.2
	7.5
	-0.8

	Share
	42.1
	52.7
	5.2

	
	
	
	

	Y  YTD
	
	
	

	Volume
	380,520
	421,647
	56,850

	% change
	-2.2
	2.2
	-0.1

	Share
	44.3
	49.1
	6.6


Market maintains growth in April
· Registrations posted the best growth of the year in April with a 5,505 unit rise. Three additional processing days in the month, due to the early Easter this year, may have helped sustain growth for a second successive month which created the highest April volume since 2005.
· Registrations over the first four months of 2008 were virtually unchanged on last year’s performance, despite concerns over the strength of the economy.

Forecast cut due to economic concerns
· Whilst the annual moving rate has risen to 2.404 million units – on par with the full year 2007 volume, the forecast for the total 2008 new car market has been trimmed to 2.335 million units, some 70,000 units below the current level.

· Concerns that GDP growth may slow to around half the level it reached in 2007, combined with rising cost pressures on both consumers and businesses, have heightened uncertainty that the current robust nature of new car demand will continue.
Robust fleet market bolsters demand 
· The recent growth in the new car market has been bolstered by improved demand from fleet buyers and only a relatively modest dip in private sector registrations.

· Fleet demand rose by 7.5% in April, its strongest rate since October 2007.

· The private sector slipped by just 1.2% in the month and by 2.2% over the year-to-date, despite concerns over consumer confidence.
Table 3 – Top ten best sellers

	April 2008
	
	YTD 2008

	8,700
	FOCUS
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	1
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	FOCUS
	44,324

	8,194
	CORSA
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	2
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	ASTRA
	37,388

	8,065
	ASTRA
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	3
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	CORSA
	37,239

	6,118
	FIESTA
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	4
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	FIESTA
	35,850

	5,544
	GOLF
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	5
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	GOLF
	24,931

	5,267
	207
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	6
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	207
	23,089

	4,341
	VECTRA
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	7
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	3 SERIES
	18,718

	4,025
	ZAFIRA
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	8
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	VECTRA
	17,589

	3,948
	CLIO
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	9
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	ZAFIRA
	16,716

	3,808
	MONDEO
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	10
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	MONDEO
	16,709


Table 4 – Diesel registrations
	
	Volume
	% change
	% Mkt share 

	April
	79,819
	20.2
	45.4

	Year-to-date
	366,409
	10.8
	42.7

	Last 12 months
	1,003,189
	8.6
	41.7

	Annual:
	
	
	

	Ave '97-'07
	568,700
	
	23.9

	2007
	967,436
	2.5
	40.2

	2008F
	1,005,000
	3.9
	43.0

	2009F
	1,020,000
	1.5
	43.9


Chart 2 – Fuel prices - rising
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Focus sweeps the board in April
· Ford’s Focus maintained its best seller slot in April and also outsold the VW Golf to become the top selling diesel model. Vauxhall outpaced Ford to be the best selling brand in April with four models in the top ten.
· Mini and executive segments posted the strongest growth rates in April – up 43.7% and 37.8% respectively, whilst the lower medium segment had the largest volume gain. MPVs continue to show best growth over the year-to-date.

Diesels take record share in April
· Diesels continue to see their market share and volumes rise as buyers consider the financial benefits. Registrations accounted for a record 45.4% of the market in April, following a 20% gain in volumes. Diesel demand is expected to rise further in 2008 and 2009, and the forecast volumes have been revised upwards.
· Demand for alternatively fuelled vehicles (AFV) also rose, up 8.4% in April and by 14.4% in the year-to-date.
Economic analysis
· The recent rise in fuel prices has hit consumers in the pocket, by providing a constant and visual reminder of rising cost pressures.

· The Budget saw the planned fuel duty rise postponed until October, but motorists were targeted with further rises in costs, notably in 2009/10 through a revised VED system with higher rates and a first registration fee.

· The growing economic gloom reflected poorly on Labour and consequently it fared badly in the local elections. Eyes are now on the party, and the Bank of England, to see if the situation can be turned around and confidence restored.















































































































May 2008
The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

May 2008 new car registration figures will be released at 11:30am 5 June 2008.
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